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3a wecTMecevyeHus nepuon, 3apbpwsaiy Ha 30 woHm 2019



Excnam ¥Yuzapua BYKC IOCUTC BT® MewduHeH cerpamen ghunaHcoe omyem
3a Wwecmaeceynud nepuod, Jagupireaty Ha 30 wny 2019

MexauHeH goknan 3a AeHHOCTTa Ha
BopcoBo TLprysaH coHa
Ekcnar YHrapua BYKC IOCUTC BT®

3a nepuopa, 3aebpwBau Ha 30 oHun 2019

bopcoso Tepryead doona L Excnat Yerapua BYKC HOCWTC BT® (®oHAbT') & KONexTMBHa
WHBECTULMOHHA CXeM3 OT OTBOPEH TUN 33 WHBECTMPAHE B LUSHHW KHWHAE W APYyrd NUKBKAHM
(PMHAHCOBM BKTWBM, YYPEAEH 1 OCBLYECTBABAL CBOATA [eAHOCT B CLOTBETCTEME ChC 3aKoHa 33
AEHHOCTTA HA KONEKTUBHUTE WHBECTULUMOHHW CXEMW M Ha APYr NPEANpHATHA 33 KOMEKTWBHO
uHeecTipaHe (3OKWUCANKW), 3akoHa 3a nyBnuuHoTo npeanarade Ha UeHHM KHuWa o
NOA3akOHOBMTE aKTOBE NO NPWNAraHETO MY, 3aKOHa 33 NasapuTe Ha (PUHAHCOEW MHCTPYMEHTH,
3aKoHa 33 JBALNMEHWATA W JOTOBOPWTE W OCTAHANOTO MPHMOMKMO 33KOHOAATENCTBO Ha
FenyBnuka benrapus.

$oHALT ce OpraHWanpa v ynpasnasa ot ynpaenaeawo apysxecteo Excnar AceT MeHnasmsHT EAL
8 croteeTcTBMe cwe J[AKMCOMKW v noaszakoHoEWTE akToeEe no npunaradeTo my, 3akoHa 33
J3ABNKENUATA W ANOrOBOPWTE W OCTAHANOTO MNPUNOMUMO 33KOHOAATENCTBO Ha Penybruvka
Brxnrapua.

YNpaenABawoTo ApYKECTBO NpUTEXaBa pa3pelleHie 3a CpraHnaipane u ynpaenenne Ha daonga,
n3fafenHo oT KomucuaTta 3a divHancos Hapaop, ot 4 sHyapw 2018 1. doHaLT e OPraHWInupaH B NeNHO
CHOTBETCTEWE C €BPONercKkuTe avperTien sa UCITS.

OcHoeeH akunoHep Ha Y[ ,Excnat AceT MeHnaxMBHT EAfl e Excnat Kanwtan® Al MNpes otyeTHuA
NEPHOJ Ca HACTENUNK NPOMEHK B YNPABNABALWWTE NWLA W B YNEHoBETE Ha CLBETa Ha OVPEKTOpKTE
Ha ynpaenaBawoto Apywectso. lpez mecey anpun 2019 r. or CheeTa Ha AWPEKTOpUTE e
oceoboaen Nbyesap Oumos. Kem 30.06.2019 r. CLBETHT Ha AVPEKTORKTE @ B ChCTas Hukonan
Bacunee, Hukona Aukoe, Hukona Becenunos u Mapua BoiunHosa,

Mpes oTyeTHUA NepUoA HAMA HACTBNUAW BLTPEIWH CLBMTUA, KOUTO N3 OKAMAT BANSHME BBy
ABWHOCTTa W pe3ynTatuTe Ka GopCoBo ThprysaHua hoHA, KaKTo U Ha YNPABNABALIOTO [PYHECTED,

Cnep OTYETHWA NepuoA, A0 A3TaTa Ha CLCTABAHE HA HACTOALUMA OTYET HAMA HacTbnvAw
CHLUECTBEHN CLOWTHA, KOMTO A& W3UCKBAT ONOBECTABAHE,

PoHaeT e nacveeH DOPCOBO ThpryBaH oM, KOATO CMedBa MOAena Ha MBbAHO thuanyecko
Pennuknpane Ha uhaerca BUX" Ha Bynanewercka donaoea Gopea, PervcTpypaH e 3a Thprosua ¢
Gopcos kop HUBE Ha Bvnrapcka doHaoea Gopca u Ha Frankfurt Stock Exchange (XETRA)

Fuckos npoghun u ynpaeneHue Ha pucka

PUCKoBUAT Npodinn Ha dioHaa MoXe fia ce NPOMEHS CaMO © oacbpeHue Ha Komucua 3a uHaHcos
Hansop, oTpazeHo e lpocnekta u MNpaeunarta Ha doHaa. PuckoeuaTt npothun Ha Poxga npes
OTHETHWA NepMod He e NpoMedsH. OCHOBHUTE DUCKOBE, CBLP3aHW C JedHOCTTa Ha doHpa. ca
noapoGHo onucanu B Mpocnekra, nyGnwkyBaH Ha HMHTEpHET CTpaHuyaTa Ha YnpasnAeawoTo
Apy#ecTeo. PLKOBOACTEOTO He ovakea ARPYT TAN DHUCKOBE WNW HECUrYpHOCTM, PA3NUYHK OT
npeactasHuTe 8 MNpocnekTa, A3 OkawaT BAMAHKMe 8LPxY AeRHOCTTa Ha POHAA Npes ocTaKanaTa YacT
Ha divHaHcosaTa roguHa.

KaTo konekTHeHA WHBECTULUMOHHE, CXeMa (BOHABLT HE MOKE A3 WIBBELLBA M HE € MABBLPLUBAN CAENKK
ChC CBBP3AHN NUUA, CBODPa3Ho orpaHuseHvaTa Ha 3OKUCINKK.

POHABT He € VIBBPLIBAN PENO CAENKN NPE3 OTYETHUA NEpUOA.



Excnam ¥YHzapua BYKC OCHTC BT MesdureH chEpamen (huHAHCOB OMYEM
3a WecmMeceyHUA nepuod, jasbpleaw Ha 30 ronu 2019

MexanHeH noknan 3a AerHoOCTTa Ha
BopcoBo TbpryBaH doHn
Ekcnat Yurapua BYKC IOCUTC BT®
3a nepvopaa, zagbpweauwy Ha 30 roHKn 2019
(npoabLnXeHue)

Hoknad za cnedsanemo om epeluxa ceofpasHo un, 82e Ha HapedGa Ne 44 om 20 oxmomepu 2011 2 3a
UILCKBAHUAMA KbM OelHocmma Ha  KONBKMUSHUME UHEECMULUOHHU CXeMU, yrpasnasauume
dpyeKecmea, HAUUOHaNHUMEe UHBECTMUUUOHHL (hondose U NUWAMA, yIpasnAsaily AMMepHamugny
uHgeCIMUtUoHHY ghondose

ISIN WUme Ha Bopcoro Thprysan Oyakeana rpewsxa PeanuanpaHa rpewska
onp oT cnepeane 3a OT CNeaBaHe KM
e . 2019r.  30.06.2019r.
BGHUBUX01189 Expat Hungary BUX UCITS Ao 10% 5 41%*
ETF
ISIN Wme na Gopcoso foxoaHocT Ha  [loxoaHOET Ha Paznuka npw
Thprysan qona BET® 3a WHOEKE 33 NbpBaTa cnegexe ia
nLpeara nonoBdHa Ha 2019 r.  nepeata
nonoBMHa C BKNHOYEHH NonoBHHA Ha
2019r. AVMBUOEHTH 2019 r.
BGHUBUX01189 Expat Hungary (1.17)% 2 38% (3.55)%

BUX UCITS ETF

‘Peannaupanarta rpewsxa OT CNeABaHe € W3YMCNeHa Bb3 OCHOBA Ha CeAMMYHMU CTOMHOCTW 3a 52
ceagMUUM. npeaxoxaawy 30.06.2019 .

lpewkata oT cnegeade & BONATWNHOCTTA (M3MEPEH3 uYPE3 SHYaNU3MPAHOTO CTaHAApTHO
OTKNOHEHWE) Ha pasnukara Mexdy rogvwHaTa AoxeaHocT Ha $oHaa ¥ roAUWHAaTa JOX04HOCT Ha
camus MHaere. Mo-Hucka rpelwka oT cneAeaHe 03Havasa no-Bnuako cnegeave Ha WHaexkca Tosa
HE @ CBbLUOTO KaTO pasnuka NpY CNeeHeTo, KOATO & NPOCTO PasnukaTa Mexay AOXOAHOCTTA Ha
doxaa v Tasu Ha PedbepeHTHUA HABKE 33 ONpejeneH Nepuo oT epeme. Pasnukarta npu cnejexeTto
NOKA3Ba C KOMKO NpousHTa POHALT ce & npeacraskn no-aqobpe wnu no-ane ot WHaekca, aokato
rPeWKaTa o7 CNejeHe NoKassa NOCTORHCTBOTO B pasnWkaTta B nNpeacTaBsHeTo Ha doHpa o
PedepeHTHiA MHOEKE,

DaTa: 30.07.2019 7.

Hukona Axkos:

MNpeacenaten Ha GiBeTa Ha ExTOpUTE

Hwkona BecenuwHos
“Yned va CweeTa Ha aw opuTE



Excnam Yrzapus BYKC FOCHTC BT

MexduneH cokpamed huHancog omyen

3a wecmMeceyHun nepuod, sassplraauy va 30 ronu 2019

CokpateH oTyeT 3a BceoBGXxBaTHUA AoOX04

3a nepuopa, 3aBbpwealy Ha 30 oHK

B xunadu neea

Mpuxogu

HeTtHa aaryba oT thuHaHCOBM aKTHBM,
OTYUTaHW N0 CNpageanvea cTofHoCT B
nedantn u zaryou

HeTHa 3aryba oT BanyTHW onepauWu
OnepaTueHy pasxoau

OneparueHa 3ary6a 3a nepuona

FaaxoaW 3a aadsyu

3aryGa 3a nepuopa

Opyr ececBxearted goxon

Obwo sceobxpBatex noxon 3a nepuoaa

Heten noxoa wa aan
HeTna aaryBa 1a gan (& nesa)

Hara: 30.07.2014r,

Opobpun: Hukona Adkos
Mpeaceparen va Cweer

OpnoBpun:Hukona BecenuHos
Hnex Ha CruBeTa Ha AVpeKTOpM

EBenewka

L]

1 Anyapu 2019- 4 anyapa 2018
30 vonm 2019 =30 toHu 2018

4 3

(1) (14}

(1) (1)
- (4) (14)
@ (26)

@2 )

B 2) (28)
(0.018) (0.359)

Cwcrasuten Tatana Na3apoea
MnaeeH cyeToBOAUTEN /

Benemxkute or cTpanvuya 7 fo ctpanvua 21 ca HELAZOENHE YACT OT MEXIWHHKWA (PUHAHCOE OTYET

el



Excnam Ywnzapun EYKC KOCHTC 6Td Mewdunen curkpamen punarcoa onmvem
33 WwecmmeceyHUA nepuod, zagbpeany Ha 30 rowy 2019

CobKpaTeH oT4eT 3a (PUHAHCOBOTO CLCTOSHUE

B xunadu nesa Eenexna Ktm Kbm 31

30 oHM  pekemspu
2019 2018

AKTHEM

MNapu4nu cpeacTea W exaMaanesTy 5 70 73

DUHAHCOBY BHTHBM, OTYUTAHW NO cnpaeegnuea

CTOAHOCT 8 nevantu v 3aryfu & 127 129

Opyrv Bzemaqua . 3 .

O6wo akTHBM 200 202

CoBcrBeH kanuTan

QOcHoBeH kanuTtan 235 235
Mpemuen peaeps (19) (19)
Hatpynanu saryw (16} {14y
OBuwo coberaen kanuTan 7 200 202
OBwo cobcTReH KanKTan W NacHEH - 200 __202-

fara: 30.07 2019,

OpoBpun:Hukona Axkoe
MNpeacepaten Ha Cueeta

Crecraeuten Tataua flazapoea

AVPEKTOpPUTE naeeH cyeTosoauTen

Opobpun:Hukona BecenuHor
YneH Ha CweeTa Ha gupekToplite

Benexkwre o1 cTpanuua 7 go CTpaHuLUa 21 ca Hepa3fenHa 4acT oT MEeXAMHHNA thMHAHCOE OTuyeT



Excnam Yuzapua EYKC IOCHTC 6T Mexdunen curpamen purancos omyem
38 WwecmmeceyHun nepuod, Jaespweaiy Ha 30 rony 2019

CukparteH oTyer 3a NpoMeHuTe B coBeTBeHMA KanuTan

B xunadu neesa Eenewra OcHosen Mpemues  Hartpynanm Obuo
KanuTan pezeps 3aryou

Banaxc kuM 4 anyapu 2018 . g B e
Bceobxeaten noxop

3aryGa 3a nepuona T - (28} (28)
O6wo Bceobxeaten goxon o -3 IS i) R .

BHocku oT v pasnpeaenenun

KEM COBCTEEHMUMTE

W3nasaxe va Hoew ganose SR | - 152
O6uo BHOCKM OT K

pasnpefeneHnn kum

cobcTBeHMyMTE — 16 @0 4 B e TN
Bananc kM 30 tonu 2018 I 156 {4) (26) 126
Bananc kum 1 anyapu 2019 @3 @ (19 _(14) 202
Bceobxsaten Aoxon

3aryba 3a nepuoaa e ML S, | SRS . |
OBuwo Bceobxearen goxon — e Y

BHOCKMA OoT M paznpeagnenun

KbM cobeTBEHMUMTE

WManaeane Ha Hosk Adnoee - - B =3
OBL0 BHOCKH oT M

Painpeaenedma Kem

coBcTeeHHUMTe N S ity
bBanaHc kbm 30 oHu 2019 7 235 (19) (16) 200
Dara: 30.07 2019+,
Opnobpun: Hukona Aukos Cecrasuten: TatsHa Nazapoea
Mpeacenaren va Creera Ha VpesTopuTe InaeeH cuetosoguTen

OpnoBpun:Hukona Becenunos
Yneu Ha Cueera Ha AMpekTopuTe

Eenemknre ot CTpanuua 7 Ao cTpanmua 21 ca HEPA3enHa YacT oT MexuHHIA thHaHCoB oTyaT.



Ekcnam Ywzapur EYKC HOCHTC BTd Mewdunen chrpamen ghurarcos omyem
3a WecmMeceyHun nepuod, 3asbpruaaty Ha 30

HoHU 2019
ChKpaTteH oTyeT 3a napuuHuTe noTtoum
3a nepuopa, 3aBbLPWBaLL HA 30 HOHK
B xunsadu nesa Genemwka 1 AHyapw 4 anyapu

2019 - 30 2018-30
HOHH 2019 toHmK 2018

Napu4nn noToum or onepatuena aeiHocT

Monyyesu AuBuAaeHTH 1 3
Mnallanus, cebpaann ¢ duHaHcosu aKTHEM,

OTYWTaHK NO CNPaBeAnNuUEa CTOAHOCT B NeYantu u (138)
3aryGu -

MnawaHna keM koHTpareHTw i4) {13)
Apyrv Napuyqn noTouw ot ONepaTUBHa AeRHoCT 5 - (1)
HeTHu napuynn notouwm 3a ocHosHara AeHHocT {3} _ 1147y

NapuyHK noToum ot thuHaHcoBa nelHocT

MNocrennexus ot eMUTUpaHe Ha qanoee - 153
Mnawanna KsmM KoHTparenT aa (hrHaHcoea neltHoct , S g =
HeTHW napu4ynn notoum ot dmHancosa AenAHoCT - 152

HeTHo MameHeHue Ha NapHYyHH cpeacTea M

eKBHBAaNeHTH pe (3) ) 5
Mapuine cpeactea u ekerBanenT Ha 1/4 AHYapK 73 _ -
Napuutu cpeacTea U exBUBaneHTM Ha 30 1oHw 5 70 5

Oara: 30.07 2019

Opnobpun:Hukona Axkos Creraesuten: Tatana Nazaposa
MNpeacenaten Ha Cueeta H AWpEKTOpUTE naeen cyetosoauTen

OpnoBpun:Hukona Becenuu
UneH Ha Cueera Ha AWpeRTOpKTE

benemkute oT cTpanuua 7 go CTpaHiUa 21 ca HepasaenHa YacT oT MeRaMHHUS dWHaKcoe oTveT

W]



Excnam Yxzapua 6YKC KOCHUTC 6T® MexduHeH cLkpamen (huHaHCO8 omyem
33 WECMMECEUHUR NepUod, zaekpuaauy Ha 30
KHL 2019

Benexkn kbM MeXxauHeH chkpaten (hMHaHCOB OTHeT

1. Craryr v npeamMer Ha aefiHocT

Ekcnar Yurapua BYKC KOCUTC BT® ("®oHALT") e Dopcoso ThPrysaH (oML OpraHusMpaH
ynpaensead oT ¥Ynpaenseawo Apywectso ,Excnar Acer MenuaxmMent" EAf] ( Ynpasnasaujoto
APYHECTED'). OHABT @ perncTpupaH Ha 4 aHyapu 2018 rog. 8 Pervctep Byncrart kb Areduusta
no BnUceanuaTa ¢ byncrar kog HoMep 177241246,

ALPECHT Ha ynpaeneHue Ha ®onga 1 Ynpaenseaworo apywectso e Codua, NK 1000, yn. leopra
C. PakoBcru" 96A.

Ekcnat Yrrapus BYKC HOCWUTC BT® e nacueew hOHA W Ce NPWALPHE KbM MET0A3 Ha MLAHD
PUavHECKD pENNUKMPaHE Ha wHaekca BUX. Pervctpupan e 3a TePIOBWA Ha Brnrapcra diongosa
Bopca v Ha Frankfurt Stock Exchange (XETRA) ¢ Gopcos koq HUBE leldnocTTa Ha doxpa obxsawa
Winasaxe v NnpoJamba Ha AANoBe, NPEAOCTaBAWM BAHAKEN Npaea Ha TexHuTe NpuTemarteny. BposT
Aanoee Ha POHAA ce NPOMEHA B 33BMCUMOCT OT obena W3BBpWEHK npoaawin v obpaTHo
M3KYNyBaHe Ha ganoee,

2. bBaza 3a maroTsade

{a) U3znenenue 3a cuotBeTCTBHE

Tosn MewanHeH cukpaTed duHaHcos oTyeT 3a nepnona, saevpweac] Ha 30 wHw 20191, e uaroTeeH
8 choteeTcTane ¢ MCC 34 MexauHHO (hWHAHCOBO OTYMTaHe. MEeXAMHHUAT chipaTeH (uHaHCoR
OTHET HE BKNKHYBA UANaTa MHbOpMAaLWA ¥ ONOBECTABAHUS, WIUCKEAHW B rOAULLHNTE hUHaHCoBM
OTHYETH, U TPADBA Aa ce YeTe 3884HO C roguWHKA thuHaHcoB oTYeT Ha Donaa kbm 31 nekemepy
2018

Tvi kaTo & perucTpupan Ha 4 AHyapu 2018 r. doHALT e npegocTasun CPpagHUTENHa MHGOopMayua
3anepuona 04.01.2018 - 30.06.2018 roguHa. Mozuumute B oTYeTa 33 thUHEHCOROTO CLCTORHME Ca
NPefcTaseHy No CTENEH HAa NUKBUAHOCT.

(6) Baza 3a uamepBaHe

HacToRWmMAT hMHaHCOB OTYET @ U3rOTBEH ChINACcHD METO3 HA HCTOPUYECKATA LUEHa, © MIKNIOMEHWE
Ha (DUHEHCOBWTE aKTWBM, OTYMTAHM NO CNpaBennnBa CTolHoCT 8 nevanti W aaryBu, kouTo ce
OUEHABAT NO cNpasefnuvea cTORHOCT.

(8} ®yHkuHoHanHa BanyTa 1 BanyTa Ha npeacraBnAle

Aanosete Ha Poxaa ce u3nasaT B EBPO, HETHATA CTOWHOCT Ha 3KTHBMTE Ha eAWH AAN W LEHATa Ha
oBpaTtHoto M3KYNYBAHE Ce M3IYMCNABAT B €BpO, Nopaau Taiu NPHYEHE PYHKUNOHANHaTa BanyTa Ha
PoHaa e espo.

Tosw duHarcos oTyeT e npencraeed e Benrapcku nesa (BGN). kosTo e BanyTa Ha NpeacTaBAHe Ha
®onaa. Usnara dunancosa WHIpOpMaUKA, NpeacTaBeka B Nesa e Jakpwrneda Ao xMnaja, oceaed
KOraTo e NOCovYeHo apyro.

Ot 1 Aanyapu 1999 roauHa oBMEHHMAT Kypc Ha Genrapckua nes (BGN) e huxcupaH kuM espo (EUR).
Mopaaw Tasw npuvuHa, B Toam (PMHEHCOB OTYET HAMAa OTYeTeH ePERT OT BanyTHW pasnuem,
BBLIHWKHANK OT W3nonssaneTo Ha Gbnrapckua nee kato BanyTa Ha npeacraeaHe. OBMEHHWAT Kypc
e BGN 1.95583/EUR 1.0

(r) MPUBNU3IUTENHW OLIEHKW W NpeLieHKu

WzrotesmHeTo Ha dwHakcoen omdety cnopea MCPO wavckea Ynpasnaeaworo APYHecTeo Aa npasw
NPeLEHKY. NPUDNMIUTENHY OLIBHKM W [ONYCKAHMA, KOWTO BAWRAT Ha MPUNaraHeTo Ha CYETOBOHWUTE
NONWUTHKA 11 HA OTYETEHUTE CYMW Ha aKTWUBWTE, NacKBNTE, NPUXOAKTE ¢ pasxofute. PeandusaT peayntat
MOe 3 BbAe PasnuyeH oT Tean MPUBNUIUTENHM CLEHK.



Excnam Yuzapua BYKC HOCHTC 6T¢ Mewduxen ghunarcos curpamen omvem
23 WecmMeceyHUR nepuod, sagspwaay Ha 30 wnu 2019
Benewnu kM MewduHed thunancoa omvem

2. ba3sa 3a niaroTeaHe (NpoAbLMKeHKe)

(r) NpUBNU3HTENHM OLEHKN U NPBUEHKKW (NPOALNKEHHE)

[pepasrnexfaHeTo Ha CHETOBOAHWTE OLEHKM C& MpW3HaEa B NEPUOA3, B KOWTO OlUeHkaTa e
npepasrnefaHa, Kkorato npepasrnexiaHdeTo 3acsra To3u NepuoA W B Bbaewy nNepuoad. ako
NpepasrmexaneTo okaiea BNUAHNE Ha BbaewmTe neproaw.

Mpeuenku

HHCI}DFIMEI..IHH 33 ChLUEeCTBEHN NEeUSHKM, HaNPaBeHy NpW NRPUNaraHe Ha CHeToBOOHMTE NONUTUEY, KOWTO
YMaT Hal-3HaqvuTenex edexT BBDXY NPeJCcTAERHETO Ha CYyMUTE ELE I:I:}HHEHCDBHH OTHET, C& ChAbDHa B
cnenHuTe Senesm

» bBeneska 7 CoGcTBeH KanuTan — knacudMkaUUA Ha asnoseTe Ha POHAE KATO UHCTOYMEHT Ha
coGCTREHWA KanuTan

PoHdLM kKamo uHeecMuULUOHHO npednpuamue No cMuckna Ha MCPO 10

Hpy#ectea, kouTo OTIOBAPAT HA ONPENENEHMETO 33 MHBECTULMOHHD npeanpeRtee no MCEO 10 ca
J3[LMHEHW A8 OTYUTaT MHBECTULMUTE B AbLUEDHU ADYHECTBA NO CNPABEANUBa CTOMHOCT BMECTO A3 MW
KeHCONkAKPaT, Kputepuute, kowto gedvHnpaT MHBECTUUNMOHHD npeanpuaTe ca

- [Hpyxecreo, koeTo Habupa cpencTea oT eAUH wWiK nosede WHEBECTUTOPY © LIEN NPEnoCTasaHeTo
Ha CLOTBETHW UHBECTMLIMOHHM YCNyry,

- [py+ecTseo, KOETO MMa 33 CTONAHCKE Len cano YBEIWYEEAHE HA CTORHOCTTA Ha KanuTana, [oXo/,
OT MHBECTHLMKM UMK W ABETE!

- [pysecTeo, KOBTO OTHUTA U OLUEHABAE ChILSCTBEHE YacT OT CBOWTe WHBECTWLMW NO CNpagaanuea
CTORHOCT.

PoHAa VHBECTVPA NPEAMMHO B aKLWK 1 MHBECTUTOPHTE He Ca CBLPIaHN NULE, KOBTO & AONBLAHUTENHE
X2PaKTEPMCTUHA Ha MHBECTULMOHHO NPeanpraTHE.

YNpasnABawoTo APyHECTEO & NPEUEHUNO, Ye GOHALT OTroBaps Ha KPATEPUATE 1 XaPaKTEPUCTAKKTE No-
rope u nonajga B AedpMHWUMATE HE WHBECTWUMOHHO npeanpeatve. [peuekkata ce nNpepasrnesna
PEMYNAPHO NPV NPOMAHE B OBCTOATENCTEATA.

YNpasnaealoTo [pyHecTeo e npeueHuno, Ye GoHaLT He YNPE#HABRA HOHTRON BBPXY WHBECTULIMWTE B
aKUMW U CNeJOBATENHO HE W KOHCONKAKPA.

Ouyenka Ha cnpasednusu cmodHocmu

HAKOW ©T CHETOBOAHWTE MONMTMKA W ONOBECTAE3HWA HE POHAE WIVCKBAT OUEHKA Ha ChpaBennven
CTOMHOCTH 33 (PUHAHCOBK U 33 HedhMHEHCOBW aKTVBM U NACHBM.

Korato olyeHnBa cnpage|NMBATa CTORHOCT Ha SKTHE MNW N3CHE. POHALT K3NoN3ea HabnoaaemMu AaHHN,
AOKOMKOTO & BbIMOMHO. CNpaBeANvBNTE CTOAHOCTI CE KATETOPU3MPaT B PasnM4HI HEA B FepapxvATa Ha
CNP3ABeONUBMTE CTORKOCTY Ha Ba3aTa Ha BXOOALLMTE AGHHM B TEXHAKWTE 33 OUEHKA, KAKTO Cneaea;

- HWeo 1: KoTUpaHK LeHM (HEKOPUIMPaHU) Ha aKTUBHM Na3apy 3a CXOOHK SKTHBN KNK NACKEN.

- Hugo 2' exopauw AaHHK, pasnUyHK OT KOTMPaHA LUEHM, BKNKOYEHN B Hueo 1. kouTo. NpAKo (T.e.
KETO LIERN]) WM KOCBEHD (T.€. NONYYEHN OT LUEHM). ca ACCTHNHY 33 HabnaaeaHe 33 akT¥ea unW
nacwea,

- Hueo 3: BxoAALM AaHHM 33 aKTUBA WK NACWBa, KOUTO He ca Gazvpady Ha HabnaaeMu nasapHu
AHHW (HeHabnioaaeMu BXOARLM AaHHK).

AKO BXOMALMTE NaHHK, MINON3IBAHM 33 OUEHKE HA CrpPaBeANMBaTa CTOAHOCT Ha aKTHEa WMnu nacwraa,
nonafar B pasnuqil HUBA Ha WepapxuATa Ha CNpasednuBMTE CTORHOCTH, TOraea OUEHkaTa Ha
Cnpaeeanueara CTORHOCT €8 KaTeropuanpa B8 HelHaTa UAnocT B TOBa HEBO OT Vepapxuata Ha
CNPABEANNBUTE CTORHOCTY, YUATO BXOAALLE MHPOPMALIMA € OT 3HYEHKE 33 UANOCTHATA OLEHKa.
WHpOpMaUKA 33 3HaUATENHK NOIULIMK, KOUTO C3 33CErHaTY OT NP#BNNM3MTENHATE OUEHKW U AONYCKAHKA
NP NPUNAraHe Ha CHeTOBOAHMTE NONUTHKM, KOUTO MMAT HaA-3HauHTeneH ethexT BbpXy CyMUTE, MPA3HATH
B HECTOALMTE IMHAHCOBM OTHETH e onucaHa B Benewka 11 duHancosy MHCTRYMEHTH,



Excnam Yuzapun BYKC IOCHTC 6T MemduHeH huHaHcoe cLEpamen omvem
3a wecmmMecewnun nepuod, 3aespriaany Ha 30 ronu 2019
Eeneskt KbM MewduteH thunancos omvem

3. Mpuxoaw
B xunadu nesa 1 AHyapu 4 AHyapH
2019-30 2018 - 30
oHu 2019 HoHH 2018
MNpuxogu oT AVBMAEHTK 4 3
. 4 3
4. OnepatveHW pasxodH
B xunadu neea 1 Anyapu 4 Anyapm

2019-30 2018 - 30
HoHK 2019 HOHH 2018

Takcw 3a Gopcoaa peructpauwa v Gopcoau 2 12

nocpenHUUM

TaKcu ¥ KoMuCHoHK KM BaHkaTa - Aeno3uTap 1 1

TaKeu U KOMUCHOHM KM YyNPaBNABALWOTO APYHECTBO Ci 1
4 14

5. MapuuHu cpeacTea W eKBMBaNeHTH

B xunadu nesa 30.06.2019 30.06.2018
Mapu B GaHkoBW cMeTkM i o 5
Mapu v napuynKu ekBUBaneHTH 70 5
Mapw u napuyHu ekBMBanenTH B OTyeTa

33 NapUYHWTE NOTOUHM 70 5

MapudyHute cpenctea Ha PoHAa ce chxpaHsBaT B GaHkaTa aencautap HpoBank M Ed Osw
Brnrapusa” Afl.



Ewcnam Yhzapus BYKC KOCHTC 6T¢ MemduHeH IUHARCOE CRLEPAMEN OmYem
aa wecmmecesHun nepuod, aaaspweauy Ha 30 wonu 2019
Benesiu kM MewduHen hunancos omvem

6. DUHAHCOBWM aKTHMBHW, OTYHTAHH NO CNPaBeANWBa CTOMHOCT B Ne4antu u 3arybu

Ekcnat Yrrapua BYKC KOCHMTC BT® e nacueeH (hoHA W Ce NPUABLPHKE KM METOAE HA NBNHD
(uavdecko pennukmpane Ha veaekca BUX. PedepenTiuar wHaekc e BUX, cberaBed OT akuuu,
AEHOMUHMPAHU U TLPTYBaHM B YHrapcku hopuHTHM,

CroRHOCTTa Ha (PMHAHCOBWTE aKTWBM B OTYETa 3a MHAHCOBOTO CBCTORHME KbM AAaTaTa Ha
OTHETHWA NEPWOA & ONpeaeneHa Kato UeHa 3aTeapn Ha ChOTEETHUA akTWe Ha byaaneuweHcka
thoHaosa Bopca Ha nocnefHya paboTeH AEH OT CLOTBETHUA OTHETHUA NEpKO.

Crpykrypara Ha GMHAHCOBMTE aKTUBY Ha DOKAE, OTHUTAEHMU NO cnpaeegnvea cTOAHOCT B nedaniu
v 3arybu kbm 30 roHn 2019 w 31 nekemspu 2018 roa. e, kakTo cnegea;

Kum 30 woHW 2019 1.

B nesa
Bua (hpuHAHCOB HHCTPYMEHT ALK
Perynupas nasap, Ha KOHTO ce ThpryBar PaoHaoea Gopca byaanewa
Emutent Bpow CroAHocT B Kpas MNpouexT ot
Ha OTYETHUA obBuwara
nepuog CTOWHOCT Ha
AKTHBHTE
Magyar Telekom Telecommunications 6100 15 632 7.76%
Richter Gedeon Rt. 1115 35 302 17.65%
MOL Hungarian Qil & Gas PLC 2070 39 460 19.73%
OTP Bank 545 37 246 18.62%
9830 127 540 63.76%
Ktm 31 gekemepn 2018 1.
B nesa
Bwa thuHaHCOB MHCTPYMEHT AR
Perynupan nazap, Ha koWTO ce Thpryear doxgoea Gopca byaanewa
Emutent Bpoi CroiHocT Bkpan  MMpouenTt or obwara
Ha OTHETHHA CTOWHOCT Ha
nepdon AKTHBHTE
Magyar Telekom
Telecommunications 6 100 16 323 8.07%
Richter Gedeon Rt 1115 36 819 18.21%
MOL Hungarian Oil & Gas PLC 2070 38 747 19.16%
OTP Bank 545 37 419 18.50%

8 830 128 308 63.94%




Excnam Ywzapua BYKC KOCHTC BT Memdusen thunancoe chEparied omqem
3a wecmMecevHUA nepuod, 3asbpweawy Ha 30 ronu 2019

Eenedku KbM MeROUHEH hunancoe omyem

Hemwna nevan6a/zazy6a) om chunaHcosume axkmueu, omyumanu no cnpasednuea

cmolHocm & nevantu U sazybu

8 xunadu nesa 30.06.2019 30.06.2018

Pa3xoau OT npecuexka Ha UHIHCOBY aKTUBM, OTHUTAHM

npea nevantu u aaryou o m (4)
HeTtHa 3aryba oT (hMHAHCOBUTE AKTHBH, OTYMTaHU NO
cnpaBeAnMBa CTORHOCT B nevyantu K 3aryGu - (1) (14)

7. CobGcTeeH KanuTan

CobcTaennat kanutan Ha @oHfa e paseH Ha HETHaTa CTORHOCT Ha akTeuTe My (HCA). [enkenneto
B AanceeTe ¥ 8 HCA Ha $oHAa B H24aN0TO W B KOEA HA OTYETHUA NEpUo e, KaKTo cnenea;

Bpon CroiHocT Bpo#n CronHocr
Aanoge Ofsnoge

B xunadu nesa 30.06.2018 30.06.2018
Kum 1 anyapu 2019
roguMHa 120 000 202 - -
Wananenu Hosu aanoee - - 80000 152
3aryba 3a nepuoja - B (2) - (26)
Kbm 30 1oHm 2019 roauna 120000 200 80 000 126
8 nesa 30.06.2019  30.06.2018
HeTHa cTORHOCT Ha akTveWTe 3a envH ARN B Neea _' N 1.662 1.5_53-

CoBcmeaer kanuman

$OHABLT KnacuiPuUMpa AANOBETE, KOWMTO M3/1aBa, KATO MHCTPYMEHT Ha COBCTBEHWMA KanwTan eb3
OCHOBA Ha CNEfHUTE KPUTEPUK:

+ [lanosete faeart Npago Ha AbPHATENA HA NPONOPUMOHANEH ARN OT HETHWUTE aKTUBK Ha DoHAa
BbE BCEKW €1UH MOMEHT W B CNy4Yait Ha 3akpueaxe Ha QoHaa:

» [lanosere, wsnaeamu o7 PoHaa. He Bwxa MManW nNpeaMMCTBO nNpea Apyrv MHAHCOBMW
WHCTPYMEHTY B CNyYait Ha 3akpueaHe Ha doxaa;

*  Oceed AOrOBOPHOTO 3afbn#eHue Ha doHpa 33 OﬁpaTHD WaKynyeade, ORNOBETE, W30aB3HW OT
POHAS, HE HOCAT APYro QOTOBOPHO 33abNMeHwe Ha doHaa 3a NpegocTasade Ha napuqHe
CPEACTES UMW APYrYM (OMHEHCOBM aKTUBK KMNK 33 PAIMAHA HA (PHHEHCOBW aKTHEM MK dHaHCoBw
nacyueu,

+  OBWMAT pasMep Ha O4aKBAHUTE NAPKUHHKM NOTOLM, OTHACAHW KbM ARNGCBETE, M3AaBaHu oT PoHaa
BLE BCEKWM 84WH MOMEHT, C& OCHOBABAT Ha nedanbara wnw saryGarta, NpoMAHATa B NPM3HaTUTE
HETHW aKTHBX WKW NPOMAHATE B CNPABEANWBATa CTOAHOCT HA NPWAHATHTE W OTNHCAMU HETHK
aKTHEW Ha ©oHAaa,

*  DQOHALT He U3jaBa APYrM QPUHAHCOBKM MHCTRYMEHTM, PA3NUYHK OT AANOBE



Ewxcnam ¥wzapunr EYKC HOCHTC BT® Mewdurnen ghunancos curpamen omyem
33 WwecmMeceyNus nepuod, 3asupiuaaiy Ha 30 roHuy 2019
Eenexsy kb MowduMeH dhunarcoa omyem

7.CobeTeeH kanuTan (npoabmxetue)
Mpemuer peaeps

WMmywecteoto Ha BoHaa e pasgenaqo Ha Aanose. HomuHanHata cTolHOCT Ha fanoeeTe e 1 (egHo)
eapo. [lanosete Ha $oHAa ce NpUACBHEAT NO EMUCHOHHE cToiHocT, BposaTt Ha asnosete Ha doHaa
CE& NpOMEHA B pe3ynTaT Ha TAxHaTa npogamxba wnv oBpaTHO wakynyeade. Pasnukata meway
EMWCMOHHATE W HOMUHANHATA CTOAHOCT Ha AANOBETE NPM npofaxba unw obpaTtHO M3KynyBsaHe ce
OTHWTA KaTO NPEMUEH pE3EpE.

Ynpasnenue Ha kanumana

CobcTeeHuaT kanuTan Ha Powaa e PEBEH Ha HETHaTa CTOWHOCT Ha akTuente My HCA, koAaTo He
Moxe Aa Guae no-manka ot 500 000 nesa, unu €BpOBaTa WM pABHOCTORHOCT. To3W MUHWMAaneH
paiMep Tpadea Aa BvAe AOCTWIHAT [0 ABe roAWHW OT NoNyYaBaHe Ha pajpeweHeTo ot KoMucuara
33 (p1HaHCOB HAN30P 33 OPraHMaMpaHe u ynpasnexne Ha Gomga.

3a ponyckade Ha aAnoeete Ha doHaa Ao TbPrOBMA HE PETYNUPAH Nazap MUHUMANHATa HeTHa
CTOMHOCT Ha aKTUBWTE He MOowe aa Gvae no-manka ot 100 000 nme., wnu eBpOBATA UM
PEBHOCTORHOCT,

Lusudenmuya nonumuka

MonuTukata va dowaa e aa He ninnawa auenaeHT. [lusraeHTuTe, MInnaTeHn oT AAnoseTe. B
KOWTO QOHABLT & UHBECTMPan, KakTo W KanuTanoeuTe Nevandu, peanusupadi Npu TLProBMSA C
AAnoeeTe B8 $OHAE, ce PEWHBECTHPAT.

8.Heten poxon Ha nan

B xunadu nesa 01.01.2019  04.01.2018
30.06.2019 °0-06.2018
HetHa 3aryBa wa gan 3a nepuoga (B nesa) o {0.018) (0 35@}_

HetTHua f0X04 Ha 49N ce W3YMCNABE KaTo ce pasfena nedanbata wnu 3aryBata 3a nepuona,
noanexalla Ha paanpefeneHve Meway npuTexaTenute Ha Aancee  (wicnuten), Ha
tpeaHonpeternedns Bpoi Ha ganoeete s obpawleqne 3a nepuoaa (3Hamedaren).

CpenHonpeterneHuar Bpon Ha asnoeeTe 8 obpalleqvs 33 neproda 71 448. Mayvcnaea ce kato ce
BINMA CPEAHO apUTMETUYHATA CTOWHOCT Ha W3NaAEHUTE ARNOBE 33 BCEKN E1H 0eH OT nepuoga.
9.lanbum BLPXY Aoxona

NevanBara Ha PorAaa Ke noanexu Ha obnaraHe C KOPMNOPAaTUEEH aHBK,

10.Caxp3aHn nuua

PoHALT e oBocoBeHo umyulectso Ges OpraHn Ha ynpaenedue W HerosoTO ynpasneHwe ce
OCeluectenea ot Y[l ,Ekcnar Acer Menugsment' EAJl EaxonuueH akyvwoHap B ¥[] e Excnar
Kanutan® AL Kem 30 wonu 2019 1 CBBP3aHWU NuUa Ha Poxga ca Y]  Exkcnat Acet MeHuammbuHT
EAN v _Ekcnar Kanuran® Al TpaHaaxuuuTe Chbo CBBLP3aHY NMUE ca Ha OOrCBORHK YCNOBKWA W He ca
NPEAOCTABAHM MW NONYYSBAHW HAKAKBK rapaHuum.

Pasxoqute, Hauucnewn kum Ynpaenseauoto Apyxecteo Excnar Acer Menuaxmunt' EA[
(Denemxa 4). MIBLPLLEHW NO CUNATE Ha CKNKYEHW QOrOBOPM NPE3 OTYETHUA Nepros, obxeawar:



Excnam Ywzapus BYKC IOCUTC BT® MewduHeH hunancoe chLEpamen omyem
38 WeCcmMeceyHun nepuod, saesplueat Ha 30 woHu 2019
Benexny kbM Mexdunen thunancos omyem

10.Cebp3aHK nuua (npoabnxeHue)

* BrakarpamaeHve no forosop 3a ynpasneHWe Ha AeRHOCTTa Ha Horoeopex (ouy  Ekcnar
¥Yrrapusa BYKC HOCWUTC BTd":

* Pasxoaw 3a emutvpade ¥ 0BpaTHO W3KYNYEaHE HA aKUMM Ha Horoeopen dhong Excnat
YHrapus BYKC IOCWUTC BTa"

11.PHHAHCOBH MHCTPYMEHTH

OuennBaHe Ha cNpaBeaANHBH CTOMHOCTH

CnpaseanueaTa cTORHOCT Ha diMHAHCOBUTE WHCTpYMEHTY Ha DoHfa e onpefeneHa kato uexara,
koaTo 61 Brna nonydeHa npw npofaxbara Ha dMHaHCOB AKTWE WNW NNaTeHa NPy NEEXBBRNAHETO
Ha chuHaHCoB Nacke B 0OM4aiHa CAEnka Mexay NasapHu YHaCTHULUM KbM faTaTa Ha oueHkaTta [pu
OUEHABAHETO Ha CNPABEANMBATE CTORHOCT Ca M3NON3BAHM CNEBAHIUTE METOAM W AONYCKAHWA,

*  3a KOTWPaHWTE 3KUMW Ce M3NON3Ba UeHa 3aTRapPA Ha aKTvaeH nasap KM farara Ha
OTYETHUR Nepuoa.

e [lapv4Hy cpeactea W KPETKOCPOYHKM  [EnO3NTH, TBEIOBCKM BIEMEHWR, ThProBCKW
3AABLNHEHWA U APYIW TERYLWW (PMHAHCOBM AKTUEW 1 NACHEM — nopanw KPaTKocpoYHWA Najes
Ha Tead MHaHCOBW VHCTRYMEHTM, TAXHATa cnpaeednvea cTolHocT ce aobnuwasa o
ChLOTEBETHATA OTYETHE CTONHOCT.

PucroB npodpun u ynpaenexue Ha pHCKa

Puckos npochun

PuckoeuaT npodun Ha Bopcoso TLPIYBAHWA (DOHJ NPeacTaeNsea KONWYBCTBOTO W BUAA [PWCK,
HOWTO ¥NpaensaBalloTo APYMECTBO NOEMa Ype3s MHBECTUpPaHe Ha aKTBUTE Ha DoHAE, MManky aa
uen pennukipane Ha PedbepeHTHUA MHAEBKS, KOWTO KbM aTata Ha HaCTOALLUA OTHET e WHAEKC QT
akunu Ha BUX". B 103w cmuchn, WHBECTUpaHETO B AAnoee Ha Excnar YHrapua BYKC HOCUTC
BT®" e cebpaaHo ¢ noemaHe Ha BUCOK pick, Npeasua thakTa, ye PedhepeHTHUAT MHAEKC e cbeTareH
OT axuwu,

Mo oTHoweHue Ha gemHoctra cu, 6T® Exkcnar Yrrapua BYKC WOCWUTC BT®" e wanomex Ha
Pa3NU4HK BUAOBE PUCK, OKAIBALYM BB3AEACTEME BLPXY HEroBMTE pesynTaru.

Kpedumen puck

POHALT NpUTENABA NAPUYHI CPEACTEa W KOTHDAHA SKLWK W HUBOTO Ha EKCNOIVLMA KbM KpEauTEH
PUCK & CBBP3aHa NPEUMHO C NapUYHUTE CPEACTEA, KOMTO Ca B PA3nnallaTeniy CMETHY B BaHkw.
KpeAMTHUAT puck CBLP3aH © KOTUPAHWTE akuMW e vacT oT OOLWMA WHBECTHUMOHEH pUCK Ha
NPUTEXaTENUTE Ha AANOEE BbE oHa.

OCHOBHWMTE pUCKOBE, KOWTO WHEEBCTWTODUTE HOCAT NPY WHBECTHMPAaHE B AAnoBe Ha BTd  Excnart
YHrapua BYKC IOCUTC BT®", ca:

fazapen puck

BvamomnKocTTa 4a ce peanuaupart 3arybu nopaaw HEBNAroNpUATHY MIMEHEHUA B LIEHWTE Ha LEHHM
KHWHE, NajapHuTe NUXBEHW NPOLUEHTW, BanyTHW Kypcoee u Apyri. Toau Nazaped puck 3acara
HETHaTa CTOMHOCT Ha akTHeuTe Ha POHAE, KOATO CbLO Bapupa B pPE3YNTAT Ha NPOMEHUTE Ha
NAIAPHUTE LIEHKW HA SKUWMKTE W JPYIUTE LUEHHW KHW#AE, B KOWTO POHABLT & MHBECTHMpan. PoHALT He e
MINOMEH HA PUCK OT NPOMAHA Ha Na3apHUTE NWXBEHM NPOLIEHTH, THI K3TO (PMHAHCOBUTE AKTWBK
npeacTaenaeaT ROTHRAEHK SEUAKA,



Ewcnam Ynzapua BYKC IOCHTC BT Memxdured huHaHcoa cLRpamen onyem
3a WecmMeceyruR nepuod, aasuLpiraaiy Ha 30 wHu 2019
Benewmyu kb Mexdunen hurnancos omyem

11.PHHAHCOBW MHCTPYMEHTH (NpoALRXEHNE)
PHckos npodiun M ynpasnexue Ha pUcka (NPoALNKEHHE)
Banymen puck

POHALT € Cb3A3MEH M Ce TLPryea B EBPO, HO pedepenTHUaT Haeke BUX e chotaped oT axuum,
AEHOMUHWUPAHW W TbPryaaHy B yHrapckd POPWHTM W NOpagu Taiu NpWYMHa CTORHOCTTAa Ha
thuHaHCoBMTE aKTvBM Ha POHAA 33BUCK OT NPOMAHATAE Ha BaNYTHUA KYPC HA YHrapokus thopuHT
CNpAMO EBPOTO W CROTEETHO Nesa.

O 1 AHyapw 1999 roavHa OBMEHHWUAT Kypc Ha Gbnrapckvs nes (BGN) e durcpan kM eepo (EUR).
OBMeHHMAT kype @ BGN 1.95583/ EUR 1.0,

Monutukata Ha dPoHAa e A3 He xeawupa BanyTHWA puck. BanyTHWAT puck Ha daHaa e vacTt oT
oBLWNA UHBECTULIWOHEH PUCK.

Mpomaxa or 5% BLE BANYTHUA KYPC Ha EBPOTO CPAMO yHrapckwa (hopuHT 61 UMana cnegHwA
eiekT BLPXY HETHaTa CTONHOCT Ha akTHBWTE Ha DOK/A, Bb3 OCHORA Ha noptderna Ha donga

Kbm 30.06.2019 Kwu 31.12.2018

r. r.
{Echexm & xun. (Echexm & xun.
neea) —
5% nockbneaHe Ha yHrapckua COPUHT CNpAMO eBpoTo 10 10
5% ofealeHssaHe Ha yHrapckusa (hOPUHT CNpAMO
eBpoTo | (10) (10).

ExcrmpemHu nazapry deuxenus

Mazaprata ueHa Ha QMHEHCOBUTE MHCTPYMEHTH, B KOMTO & uHBECTMPan QOHALT, MOXeE A3 BapUpa
nopany BbL3HWKHANA NpoMEeHW B MKOHOMWYECKATa W NaizapHarta cpena, NapuyHaTa nonuTHka Ha
LEHTpanHWTe Bakkk, QEN0BATA aKTMBHOCT H3 EMUTEHTUHTE, CEKTOPE, B KOWTO ONBpURE EMHUTEHTLT W
TBEPCEHETO W NpEANaraHeto Ha Na3apa Ha UeHHW kHuMa. B onpefeneHi mMOMeHTH UeHwTe Ha
AANoBeTe Ha nasapa (dpoxposata Bopca) MOraT fa eapupat sHauuTenHo, B CAYYal Ha ronemu
ABwxeHUa Ha WHaekca, BKN. ronemu AHEBHW ABWXEHUA, NPEACTARAHETO Ha doHga Moxe ga ce
OTKNOHW OT MHBECTMLIMOHHUTE Ci Ueny. Npeocuerkata Ha GoHAa BApKPa B PE3YNTAT Ha NPOMAHE Ha
CTOWHOCTTA Ha aKkTuBuTE Ha PoHAa U PedepeHTHIA WHABKE.

MpomMsHa o1 5% B NazapHuTe UeHW Ha aKTVBKTE B1 Mana cneaHus eexT Bbpxy HETHATA CTORHOCT
Ha akTBMTE Ha DoHAa, BL3 OCHOBA Ha nopTdeina Ha doHaa;

Kbm 30.06.2019 Kum 31.12.2018

r. r.
{Echerm a xun. (Echexm a xunm
neega) neaa)
5% yeenuueHve Ha nazapHuTe UeHu - 10 10
5% Hamanexwe Ha nazapHuTe UeHw (10) B )]

Heebamomrnocm Ha Ynpasnasawomo dpywecmeao da ce adanmupa KbM nazapHume
npomMeHu

®OHABLT CNEeABa NacKBHA CTPATErWA, T.€. HE & aKTHBHO ynpaenagad. ChOTBETHO YNpaensealoto
APYHECTBO HAMA /13 NpOMEHA CbCTaBa Ha NOPTGONMOTO, OCBEH 33 Aa cneaea Gnuako obwarta
AOX0OHOCT Ha PedepenTHna weaekc. PoHABT He ce onuTea aa Gue’ nazapa u He npeanpueMa
AehaH3NBHN ND3VLMK, KOraTo NasapbT NaAa UMW ce CMATa 3a HaaueHed. CnefosaTtenHo cnag Ha
PedepeHTHUA MHABKS MOXe Aa foBede Ao CNaj Ha CTOWHOCTTa Ha aKkTUBeWUTE Ha doxaa,



Excnam ¥Yneapus BYKC FOCHTC BT¢ Menduren uHaHCOE CLEPAMeR omyem
2@ wecmMeceynus nepuod, 3asepweany Ha 30 wxy 2019
Denexnu kM MexduHeH hunancos omyem

11.DUHAHCOBK MHCTPYMEHTH (NPOALIKEHHE)

PUckoB npothun v ynpaenexdue Ha pucka {npoabnHeHne)
Nureuden puck

PUCK, CBLP3IAH C BBL3MOXHOCTTAa OT 3aryBu WNW NPONYCHATK MON3NM OT HANOMATERHM WAW
APUHYAWTENHU NPOAEHON Ha aKTUBM NPu HEBNAroNPYATHW NasapHN YCNOBKA (KATO HaNPUMEP HICKO
THPCEHE NPW HanW4KeTo Ha CBPLX nNpeanaraqe). JIMKBUAEH PUCK CLIIECTBYBA W Korato Ha doHaa
MOME A3 ce HanoMW fa uiakynu obpaTHO AANOBETE HAa MHEECTUTOPMTE. DOHALT WHBECTWPA B
KOTMpaHW axUnKM, KOMTO NP HOPManHK NasapHu YCNoBWA ca Gbp3o M NECHO NPOJABAEMM, KOBTO
CLLIECTBEHO HAMANARA EKCNO3WUMATE KbM TO3W PUCK.

Emumupare u obpamuu uskynyeanun

AKO NOPBHMKUTE 33 EeMUTHpaHe W obpaTHO WaKynyBaHe Ha JANCBE ca NONYYEHW KBCHD WK He
OTroBapAT Ha wauckeaHwaTa 8 [pocnexTa u MNpaswnarta Ha ®oHAa, Toea 6U JOBENO 0 3aKbCHEHKUE
MENOY BPEMETO HA NOJaBaHe Ha NopLYKaTa U AeACTEUTENHaTa AaTa Ha eMUTHpaHE UNK 0BPaTHD
WarynysaHe. TakvBa OTNAraHWMA WNM 33KBCHEHWS MoraT fa AoBenart oo HamanseaHe Ha Opod
ARNOBETE WNK CyMaTa Ha 0BpaTHUTE M3KYNYBAHMA.

Tepaysane Ha peaynupan nazap

He chliecTeysa curypHoCT, Ye TLProBUATa Ha AFNOBETE Ha ®oHga we Gbae NoaAbRKaHa, WNW Ye
ycnoeWATa 3a fonyckave A0 TEPrOBUA HAMA A ce NpoMeHaT, OCBEH TOBA THPTOBMATA Ha AANOBRETE
Ha cpomfosa Gopca mMoxe pa Bwuge npeycTaHoBeHa cnopeg npasunata Ha ckoTBeTHata Gopca
nopaju NasapHuTe YCNOBUA U UHBECTUTOPWUTE MOXE Aa HE MOraT Aa NpOAaBaT AANoBETe o, AoKaTO
THProBHATA He Obe BLIACTAHOBEHA.

Hopmamueew puck

POHA®LT € NPEACTABEH B CBOA NPOCNEKT, KOATO € MIrOTEEH B CLOTBETCTEME C AEACTBALMTE 3aKOHK
W perynauvn. Ynpaenaeawoto APYHECTBO Wunu GOHALT ¥ HETOBMTE MHBECTULIMOHHM Lenu u
NOMWTHEA MOraT Aa DbAaT 3acerHaTy oT ObAEWM NPOMEHM B 33KOHWUTE W perynadvute. Hoew unu
MOAMPULIMPAHM 3aKOHM, NPaBMNA M perynauuu B Benrapus vnu Esponelickna ceios morat fa He
NOSBONAT UMK YYBCTBMTENHO 13 OrPAHUYAT BBLIMOMHOCTTE QOHABLT A3 MHBECTMPA B ONpPEeneHy
MHCTpYMeHTH. Te CblUo MOXe 3 Bb3NPensaTCTBaT CKMIOYBAHETO Ha ACTOBOPYW C ONpeaenensn TpeTH
cTpaHu. Toea moxe Aa yepeav cnocoBHOCTTa Ha doHaa A3 MINLNHABA CLOTBETHUTE
VHBECTULIMOHHI Leny 1 nonuTURM. M3NBNHEHWETO Ha Takuea HOBM MNKU MOAMGMUNPAHY 38KOHK,
Npashna u perynauuv moxe Na AOBEAE A0 YBENUYEHUE HA BCHHKK WM HAKOW Pa3XoaM Ha DoHaa W
MOXE 3 HanoMW NpecTpykTyprupade Ha Podga, ¢ Uen cnassadeTo Ha HoBWTe npaeuna. Taxkoea
EBEHTYarnHo npecTpykTypupaHde MOMe [a BKNIOMBA pa3xow 3a NpecTpykTypupane Korato
NPECTPYKTYPUPAHE He & BLIMOXHO, MOXE Aa ce NpuBerHe KM Nperpataeane Ha DoHaa, AKTHBMTE
Ha ®oHaa u PedepenTHna vHaeKc nognexar Ha NPOMAHE B 3aKOHW WNW perynauvy wiine Takasa
NPOMAHA MOME A3 Ce OTPA3N HA CTORHDCTTA UM WUMK AVKBMAHOCTTE M.

OnepayuorHen puck

OnepauymorHia prck @ CBBP3aH C BLIMOXHOCTTE @ ce peanuavpar 3arydu Nopagu rpeLwsy wnu
HECBEBBLPLIEHCTBA B CUCTEMATa Ha OpraHW3auwa, HeOCTaThYHO KBanubuuMpaH nepcoHan,
HEONaronpUATHU BEHWHKU CbBMTHA OT HedMHAHCOR XapakTep, B T.M. NPABEH pUCK YnpasnaeawoTo
APYHECTBO ONpeAens  KPaTKOCPOYHA W ABArOCPOYHA CTPaTervA MpW  YNPEBNEHWETO Ha
ONEPAUMOHHWTE PUCKOBE, KOWTO BBIHWKBAT NPU YNPaBNEHUETO HA AeiHOCTTa M noprdeina Ha
®oHaa, onucanu B MNpaswnara 3a oLUeHka 1 YNpasneHne Ha pucka Ha doxHaa..
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11. PHHAHCOBKM HHCTPYMEHTH (NPoALNHKEHHE)

PuckoB npodhun v ynpasneHue Ha pucka (NpoabkeHHe)
Puck om 2pewka npu cnedeane Ha Peghepenmuun underc

CnegeakeTo Ha PedepeHTHua wHaek: Ypes WHEECTUDAHE BBE BCHYKW NOIVLMW HE WHOSKCE MOHE
fa ce OKaxe CKbNo W TpYAHO 3a Wanbnuedwe, MNMopTdionuo MEHWIMBLDLT MOME 43 Wanonaiea
ONTUMUIAUWOHHW TEXHWKW KATO CENEKLUMA Ha OTAENHM No3nuwy oT MHASKCa B NpONOpLUKMK, KOWTO ce
pasnddasat oT Tean B WMHpexca yﬂOTpEﬁBTE Ha Takwea onTHMW3IaUWOHHK TEXHWMEW MOwe O3
YEENMHYM rpELWLKaTa NpW cnefeaHe W qa goeege 4o paanyyHo NpeacTasfAHe Ha dJCIH,CI,E CNpAmMo
MHaekca, Cewulo Taka ChlyEcTEYBALM OrpaHUYeHMa no une OBgelm NEOMERW B8 33KOHa W
perynauuwute Ha bopcoso TeRIYBAHWA (DOHA MO OTHOLWWEHWE HA, HO HEe CAaMD, ChLCTae3,
HOHUEHTPAUWATE ¥ Ha4YMHa Ha OLUBHHEA HA aKTWBWTE MOraT A0 A0BSRaT A0 HEeBRBIMOWHOCTTAE HA
toHaa na PENNWKMPEa WHASKCa HansnHo. ChUo Taka BopcoBo TepryBaHuTe doHaoEe Ha Nazapy,
xapakTepuanpalll ce C HWCKa NWEBWAHOCT, Ca W3NoMeHW Ha NOo-TONAM pUCK OT FPEeLka npy
chnegeaHe Ha WHOsKS

Pethepenmen undenc

Mpw Hanuuue Ha cuBuTHe, KoeTo 3acara MHaekca, Ha doHaa MOXE A3 Ce HanoXW Aa NpeyCTaHoe!
EeMUTUpaHeTo 1 oBpaTHOTO KaKynyeaKe Ha asnoee. MNpeoysHrata Ha PoKAa Cbo Moxe Aa Byae
sacernarta. lpw npoavnxasawu npobnemu c WMHaekca QoHALT WE NPeanpyeMe ChOTEETHM
ASACTENA, KOUTO MOTET f3 HAMANAT HETHATA CTORHOCT Ha akTuBMTE Ha DoHaa

CucmemHl puckoae

CuCTeMHUTE pUCKOBE 33BWCAT OT ODWWTE KoNeBaHWs B MKOHOMMEATaE U Nazapure Kato UANo.
POHABT HE MOXE Aa BNUAE BbLPXY CHCTEMHUTE PUCKOBE, HO W OTYWTa W ce cwobpa3aea ¢ TAX.
PuckoBe, NOPOAEHW OT MNONUTHYECKATE M WKOHOMMWNECKATE KOHIOHKTYPE, €3 Eb3MOXHaTa
HECTAOWNHOCT WNW BOBHHM [edcTeus B pervoHa. BeacTeuaTa W aeapumte ca dakTopw,
YCNOXHRABALM BCAKA CUCTEMa 3a ynpasneHue Ha puckosete. [locneactevaTa ca TpyaHo
NpeaBwanMY, HO AOCTLALT A0 MHPOPMAUWMA M NPUNAraHeTD Ha CHCTEMAa 33 NpOrHo3Ivpade i
AEACTBMA B BKCTPEMHU CHTYAUMM Ca BBIMOMHU HAYWMHM 33 MUHUMUIUPAHE Ha oTpULaTenHua edexT.

12. Cu6HTHA cnep AaTaTa Ha OTYETHHA Nepuoa

Hama culuTia cnen aatata Ha OTYETHWA NEpUoj, MAMCKBAWW KOPEKUMM WK ONOBECTABAHE B
MERMHHNA hHaHCOB OoT4YeT Ha POHAS, KOMTO Ca C& CNYYUNW 38 Neproga oT oT4YeTHaTa AaTta Ao
Aarara, KoraTto ToaW (hMHAHCOB OTYeT e 0AoDpeH 3a u3gasaxe oT CLBEeTa Ha AMPEKTOpUTE Ma
YNpaBNABaLIoTo ApyHEecTEO.

13. MNpoMeHH B CHETOBOAHHTE NONMTHKH W ONOBECTABAHWA

CueTtoBOHUTE NOMUTHKA, NPUETH NPM UITOTBAHETO HA MEWAMHHWA ChbHpaTeH (DMHAHCOB OTYET, ¢a B
CLOTBETCTEBME C NPUNAraHKTE NPW MIrOTERHETO Ha FOAMLUHWA (bMHaHCoB OoTyeT Ha POoHa 33 roauHaTa,
npuknoYeawa Ha 31 gexenmepn 2018 r., © MIKNIOYEHKME HA NPUEMAHETO HA HOBW CTaHAapTy. B ckna ot 1
aHyapu 2019 r. @oHALT HE & BLINPUEN NO-PAHO APYM CTAHAAPTH, TENKYBAHWA UMK NONPEBKY, KOMTO Ca
nyBnikyeaHy, HO BCE OLE He Ca B cuna.

MC@O 16: Musuxz

MCPO 16 Bewe nyGnukyeaH npes axyapy 2016 r. v 3ameHs MCC 17 Nuaanr, KPMC®O 4 Onpepenste
AanA NajeHo cnopasymeHwe cbAbpwa nwaukr, MKP-15 Onepatused nuavHr-Cramynu v NKP-27
OueHABaHE HA CHALPWAHWETO Ha ONEepauvi, BRMCYBALLM npaeHara dopMa Ha nuaver. MCO 16
YCTAHOBRBA NDUHLKNWTE 33 NDW3HABAHE, OUeHABaHE, NPEACTABAHE M ONOBECTABAHE HA NWIKHT, U MINCKRE
AWIAHTONONYYATENNTE 48 OTHUTAT BCUHKN NW3NHIOBM SOTOBOPM NO &0WH ¥ Chly BanaHcor Moaen. nonobeH
Ha CHETOBOAHOTO OTYUTAHE Ha UHAHCOBMA
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Excnam Ywnzapun BYKC OCHTC BT Memdunen hurancos ChEPaMmen omyem
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13.Mpomenn B CHETOBOAHHTE NONHTHKWA W ONOBECTABAHMA (NPOALITKEHUE)
MC@O 16: uzunz (npodsnweHue)

nu3rHr cernacHo MCC 17. CranpapteT BrNoMBa ABe ocaO0O#AaBaHMA OT NPU3HABAHE 33 NNINHIOBUTE
ACTOBOPH - NW3MHI HE AKTWBM C 'HUCKA CTOWHOCT (Hanp. NEPCOHANHM KOMMIOTPK) W KPaTKOCPOMEH NUIMHT
(T.8. NM3WHI CbC CPOK Ha NW3MHrOBWA Aorosop A0 12 Meceua) KbM HayanHata aata Ha nu3uHra
NAIRHFONONYHATENAT NPU3HARA 33QLNHMEHWNE 33 NIBLPILESHE Ha NHIVHIOBK NNELWLEHKA (T.8. NHAWHIOBOTO
33ALMKEHME) W SKTWB, NPpeaCcTasNABaLLY NPABOTO HA U3NON3BAHE HA OCHOBHMA SKTUE B TEYEHUE Ha Cpoka
Ha NU3IVHTOBWA ACTOBOP (T.8. 3KTWB 23 NpaBoTo Ha nonaeade). NuzuHrononydatenvte we Gwaar
330bNHEHW O3 NpU3HaBaT OTAENHO pasxod 33 NUXBW NO NU3MHIOBOTO 2aibM¥eHue W paxon 33
aMOPTHIALNA Ha aKTYEA 33 NPaBOTO Ha NON3BaHE.

Chluo Taka, nuanHrononyyaTenuTe we GbAaT 33AbMKEHN A8 OUEHAT OTHOBO NMIMHIOBOTO 330bMKEHIE
NPY HACTBLNBAHETO KA ONPEAEneH CuBUTUA (HaNP. NPOMAHE Ha NU3KHTOBNA CPOK, NPOMAHE B BbaewuTe
NUIMHIOBY  NNAWEHUA, MPOMITUHELLM OT NPOMAHA B WHAEKCA WNW NPEOUSHKE, M3NON3saHW 3a
ONpedenAHeTo Ha Tean nnawjaHus). Mo NpPUHUMN, NU3MHIONONYMATENAT LUe Npu3Haea cymata Ha
MPeoUEHKaTa Ha NU3MHIOBOTO 33/ LITKEHNE KATO KOPEKLIMA Ha aKTVBa 3@ NPaBoTo Ha Non3saHe,

CryrnacHo MCQO 16, cHeTOBOAHOTO OTYMTaHE NPY NU3MHIOAATENA NO ChLIECTEO OCTasa HENPOMEHEHD
CNpAMD TOBA, NpUnaraHo KeM AHeWwHa farta cwrnacdo MCC 17, NvsuHrogatennte wie npodbnsar fa
KNaCHPULMPaT NU3NHTOBMTE AOFOBOPW NPM NPUNATAHETO HA CHILMA NPUHLKN Ha KNACKPUKALMA, KAKTO e
onpedened 8 MCC 17, u na Npaeat pasrpasnyeHie Memy A8aTa BWa NA3MHT. ONEPaTVEEH W (DUHAHCOB
NA3INHT.

MCPO 16, koliTo BNU33 B CNA 33 FOAULLHK NEPUOAM, 3aN0YEALLM Ha MK cneg 1 AxHyapw 2019, wavckea
NWIKHrONONYMaTENUTE W NUIMHIOOATENUTE A3 NPABAT NO-PA3LUMEEHM ONOBECTABAHMA OT TEIW CBINACHD
MCC 17,

CTaHaapTET HAMa edekT Bupxy UHAHCOBOTO CLCTOAHME UMK PEIYNTATUTE OT ASMHOCTTA Ha doHaa.

Hamenenus e MCPO 10: Konconudupanu ghunarncosu omvemu u MCC 28 HHeecmuyuu e
acoyuupanu npednpuamun u ceemecmuu npednpusmun: fpodam6a UNU BHOCKa Ha akmueu
CbC CciMpanu no cdenkama uHEECMUMOP U HE2080 aCOUUUPAHO UAU ChLEMECMHO
npednpurmue.

VI3MEHEHWATA pasrmexaar yCTaHOBEHOTO HECLOTBETCTBNE MENIY WIKCKBAHWATA Ha MC®O 10 v MCC 28
npw Npofaxba Wk BHOCKA Ha aKTMBW CBC CTPAHKU NO CAENKATA MHBECTUTOP M HEIOBD 2COLMMPAHOD MK
CBBMECTHO npeanpeATHe. MNpusHaea ce nbnHata neqanta unu 3aryba, KOraTo GAenkaTa Kacae BYIHec u
4act or nevanfara wnv aarybara, koraTo cAenkara Kacae akTeM, KOUTO He NpeACTaBnAsaT GuaHec.
Bruaaxeto B cana Ha TOBA M3MEHEHWUE & OTIOMEHOD 33 HeonpeaensHo epame oT BMCC & 3aswcumocT or
PE3YNTaTUTE OT HEMCBWA NPOYYBATENEH NPOBKT, KACABLY OTYWTAHE NO MeToaa Ha CoDCTEEHMA KanuTan.
WaMeHeHuATa BCe owle He ca npueTy oT EC. M3MEeHeHWATa He CKa3eaT BRUAHME BbPXY (MHAHCOBOTO
CBCTOAHWE MNKW pe3ynTaTUTe OT AeiHocTTa Ha Doxaa

MC®O 9: Punarcosu UHCMPYMEHMU: KNacupurkayus u oyeHssare (MameHeHus):

A3pPaKTEPUCTURKM HA NPEACHOYHO NOTacABAHE C OTPHLATENHD KOMNEHCHPaHE. MIMEHEHUATA, KOMTO ca B
Cihna 3a roguiiHA NEpUoAMW, 3anoYBalLM Ha WNK cned 1 AaHyapy 2019 1., kaTo ce NO3BONARA NO-PaHHOTO KM
npunarade, npeanarar npomaxa 8 MCPO 9 33 KOHKPETHW (MHEHCOBY AKTUBM, KOWTO B NPOTWBEH Chydall
Guxa MManK AoroBOpHI NaPU4HK NOTOLM, KOWTO €3 BAMHCTEEHO NNALLAHUA Ha IMABHWLA M NUXBa, HO He
OTrOBEPAT Ha YCNOBMETO 3a AONYCTUMOCT EAMHCTEEHO B PE3YNTAT OT HANMHWETD HA XapaKTEPUCTMEY Ha
NPeACcpOYHO noracfBase c OTpuUaTenHo HoMneHcupade, Mo-KoHKpeTHO, 338 (DMHAHCOBM aKTHBW, C
X3paKTEPUCTURM HA NPEACPOYHO NOracnBaqe, KoMTO OWxXa MormM A3 [ACBEAaT A0 OTPULATENHD
KOMNEHCHPAHE, UIMEHEHWATA WINCKBAT (DMHAHCOBUAT AKTWB A3 C8 OUEHARA NO aMOPTU3MPaHa CTORHOCT
KN No cnpasennuea CTORHOCT npea Apyr BceohxBaTeH A0X04, B 33BMCHMOCT OT OUEHKATA Ha BUaHec
Mofena, No KOATOo Tolt ce AbpK. MaMeHeHaTa He 0Ka3BaT BNWMAHNE BbPXy IMHEHCOBOTO CLCTORHWE MMM
pesynNTaTHTE OT AEAHOCTTa Ha ©oHaa.
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13.MpoMeHKn B CHEeTOBOAHUTE NONMTUKKU W ONOBECTABAHWA (NpoAbIKEHWE)
MC@®O 16: Muzune (npodbnxetue)
MCC 28: MHeecmuyul e acoyuupanu npednpuamusn (MaMeHeHus):

AeNroCpoqHY YHaCcTHA B aCOUMMPaH W CbBMECTHW NpeanprATHA. MaMeHEHUATA Ca B CUNa 33 MOAVLLHN
Nepuoau, 3ancyeally Ha unu cneg 1 adyapw 2019 r, kato ce No3sonaea NO-PaHHOTO KM NpUnarade
WMamenenunTa pasacHaear, ve MCPO 9 QUHAHCOBK WHCTPYMEHTH € NPWNORKM NO OTHOWEHWE Ha
OBArOCPOMHW y4acTWA B acOUMMPaHW W CBEMECTHM NPEANPWATHA, KOWTQ N0 CBOATE CLLUHOCT
NpeAcTaBNABAT YacT OT HETHATa WHBECTUUMA B aCOUMWPaHUTE WNW CBEMECTHUTE NPEANpUATHA, HO No
OTHOLLEHWE Ha KOWTO HE Ce npunara metoaa Ha cobeTeenya kanutan, MpeanpuaATueTo npunara MCGO 9
KbM TE3IW OLArOCROMHW YdacTua npeaw aa npunoxw MCC 28. Mpu npunaradeto wa MCPO 9
NPEANPUATHETO HE B3EMA N0/ BHAMaHUE KopaKkLMK B BanaHcosaTta CTORHOCT Ha AbMIOCROMHWTE YHaCcTHa,
KOWTO BBL3HWKBAT B pe3yntaTt oT npunaraseto Ha MCC 28 WameHeHWATa He OKasBaT BNWAHWE BhpXY
hHMHAHCOBOTO CHOTOAHKE MNK PESYNTATWTE OT ASAHOCTTa Ha doHaa.

MCC 19: foxodu Ha Haemu Auya (MiMeHerun): M3MEHEHUSA, CLRPAU{eHURA U ypewdaHua Ha
nnaxa

W3meneHwATa €3 B cUNa 3a roAMWHKM NEpPUOAM, 3EN0MBALLM Ha wnW cned 1 skyapu 2019 ., kato ce
NO3BONABA NO-PEHHOTO UM NpUNaraHe. M3MeHEHWATA WMIWCKBAT OT NPEANpYaTHATa Aa Wanonasar
aKTYanu3nMpaHi akTIoepck NPeanonoXeHUn 3a onpefenaHe Ha padxoauTe 3a Tekyl CTaw W HeTHaTa
NWXBa 33 OCTABALLUMA NEPWO/ OT MOAWLLIHKMA OTYETEH NEQMOM CNEJ WIBLPWBIHETO HA NPOMAHA B NNaHa,
ChHpaWeHre uny ypesxdade. ChlUo Taka, MAMEHEHWATA PAIACHABAT HAYWMHA, N0 KOWTO CYETOBOAHOTO
OTHUTEHE Ha NPOMAHEATA B NNaHAa, ChKPALLEHUETO MMM YPEXAAHETO BNUAAT BLpXY WIKCKBAHWATA 33 TaBaH
Ha arTiea. Tean waMeHeHUA BCe OWe He ca npueTH oT EC. MaMEHEHWATA He OKa3BaT BAMAHKE BLXY
PUHAHCOBOTO CLCTORHUE UNW PEIYNTATUTE OT AeiHOCTTa Ha Goxja

Foduwny nodobperun Ha MC®O Yuwsn 2015-2017

B uukena 2015-2017 roawsa ot npoekta 3a roaviukM nogoBpedas B MCOO, BMCC nyGruxyea
M3IMEHEHWA, KOWTO C3 B CUNA 33 roAULLIHK Nepioal, 3anoyeally Ha wnu cneg 1 auyapu 2019 1. OSobweHee
Ha M3MEHEHWATE NO CLOTBETHUTE CTAHAAPTH & NPEACTABEHO No-Aony.

*  MCPO 3 busnec komBuHayu v MCPO 11 CeBMECTHM CNOpa3yMEHUR — Pa3sACHEHWE OTHOCHD
CHETOBOAHOTO OTYUTAHE HA ALMMAHW NPEAN TORA AANOBE B ChBMECTHW [ERHOCTY.

e MCC 12 [laHbuv Bbpxy A0X003 — PA3ACHEHVE OTHOCHD NOCABACTEMATA OT rAedHa ToMKa Ha
AaHbUHTE BBPXY A0X0A2 OT NNALLAHWA BLE BLb3Ka C (DWHEHCOBW MHCTRYMERTH, KNackdmurpany
KaTo coBCTEaH KanuTan;

+»  MCC 23 Pasxogu no 3aemy — pasfacHeHWE OTHOCHO PasxoauTe No 3aeMu, OTrOBapAlld Ha
YCNOBUATA 33 KaNUTANUKpaHe.

WMaMeHerWATa, onrcaHu No-rOpe He OKa3BaT BNNAHWE BLpXY (DMHAHCOBOTO CRCTOAHME WK peayntature
OT AEWHOCTTa Ha doHaa.

14. Ny6nukyBaHK CTAHAAPTH, KOWTO BCE OLR HE CA B CHNA U HE €A BL3NPHETH NO-PaHO

Mo-gony ca npeacTaseHit HAKPaTKD NYBNUKYBEHWTE CTAHAANTY, KOWTO BCE OLLE He €3 AeCTBalLM MNK He
C3 NPUNOMEHK NO-paHe OT POHAA KeM [I3TaTa Ha M33BaHE Ha HACTOALLMA MENAWHEH IMHAHCOB OTHET.
OnoBecTeHD e kaKk B palyMHa CTENeH MOoMe N3 ¢ odaksa na GbaaT NoRMWAHM ONOBECTARSHWATA,
(PUHAHCOBOTO CHCTOAHWE W PE3YNTATUTE OT AERHOCTTA, KOraTo POHA BbINpHEME Teaw cTaHaapTu 3a
nepeu NtT, TORa C& O4YaKBEa Na CTaHe, KOrato Te BNA3aT B cuna.
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14.Ny6nUKyBaHKW CTAHAAPTH, KOWTO BCe OUie HE ca B CWNa W HE Ca BLINPHETH No-paHo
(npoabnxeHue)

+  KonyenmyanHa pamxa e MC®O

EMCC nyBnukyea Wamederara KoHuenTyanHata pamka 3a (pwHaHCOBO oTHMTaHe Ha 29 mapt 2018 r,
KOATO € B CHNA 33 MOAMLLIHW NEpUOAM, 3anodBalm Ha wnu cnen 1 adyapy 2020 r. KoHuenTyanHarta pawta
NPeACcTaBA KOHUENUMWTE 33 (PUHAHCOBOTO OTYMTaHe, pa3paboTeaHe Ha CTaHO3pTW, HACOKW OTHOCHO
W3rOTBAHETO HA NCCNEADBATENHU CHETOBOAHW NONUTHEM M HACOKK KM pasinpaHeTo W MHTepnpeTUpaHeTo
Ha craHnaptuTe. OCHOBHWTE NPOMEHW, BLBEEHW B peenanpaHata KoHuenTyanHa pamxa 3a ovHaHcoso
OTHUTEHE, Ca CBLP3AHW C HOHUENLIMATA 33 OUEHKa, BRNHOMWTENHO (hakTopUTe, KOWTO CNefea Aa ce B3enar
npefern npu nabopa Ha 6233 33 OLUEHKA, U KOHUENLWATA 33 NPSACTABAHE ¥ ONOBECTARAHE, BRNIDMUTENHD
W OHOM AOXOOW W pasxodn ce knacudprukpar B apyr eceocOxeared noxod. KoHUenTyanHaTa pamea Chiuo
TaKa NpefocTaEd akTyanuanpani onpefeneHun 3a akTHE W NACKB W KDUTEPUI 33 TAXHOTO NPK3HABIHE BLE
(puHaHcoBMTE OTMETU. KoHUENTYanHa pamka 3a (huHAHCOBO OTYUTAHE BCE OLUE He e npweta ot EC. doxaa
LiE aHANU2MPA ¥ OUEHN eherTUTE OT MIMEHEHWATA BLpXY (PUHAHCOBOTO CHCTOAHWE MMM PEIYNTATUTE OT
AerHocTTAa,

*  MC®O 3 Buanec kombunaquy u MCPO 11 CreMecmuy cnopasyMeHus — paiscHeHue
OMHOCHO CcYemoeodHomo omyumaxe Ha OwbpwaHu npedu moea Jdsnoee @
cbaMecmyy deilHocmu;

»  MCC 12 flavbyu ebpxy doxoda — passcHeHue omHocHo nocnedcmauama om anedHa
moyka Ha danbyume ebpxy doxoda om NAAWIHUA 6LE6 epbika ¢ (huHaNncosu
uHcmpymMesmu, knacuuyuparu kamo cobcmeeH Kanuman;

* MCC 23 Paixodu no 3aemMuy - pa3sicHeHue OMHOCHO paszxodume fo 3aemu,
oMmeaoeapauiu Ha ycnosuama 3a kanumanuaupade.

15. YCNOBHW NAacHBH U aKTHBM
POHALT He NPUEHABA YCNOBHM NAcKBK W YCNOBHM 3XTHBM BbE (IMHAHCOBUTE CH OTYETH, nopaaw dakta
Y& HE C& ABABAT BLIMOWHW 330 BNHEHKA, 33 KOUTO BCE OLUE HE & NOTEBPAEHD nany CoHALT M ¥Ma kaTo

CErawHA 3a0bMHEHNA MNK EBEHTYaNHOTO MM NPA3HAEaHE MOME 0a fAoseae 40 NEW3IHABAHE HA O0XO0
KOWTO MOME HUKOTra fa He Gvae peanvinpan.
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